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MONTGOMERY COUNTY RDC FULFILLS NEW ANNUAL REQUIREMENT
Montgomery County RDC Conducted First Annual Report to Overlapping Tax Districts 
Crawfordsville, IN – November 14, 2018 – Today, Ron Dickerson, president of the Montgomery County Redevelopment Commission, announced the success of their first annual meeting to representatives from tax districts that overlap with the Tax Increment Finance District (TIF). 
During the May 14, 2018 special legislative session, House Enrolled Act (HEA) 1242 was signed into law. It now requires redevelopment commissions (RDCs) to conduct an annual public meeting that includes the taxing units which overlap with its tax Increment allocation area. At this meeting, RDCs are required to provide information on the following:

· An overview of the RDC budget for tax increment revenues

· An overview of the impact on each of the taxing units, and

· The long-term plans for the tax increment allocation area
A number of representatives were in attendance last evening to hear from the Montgomery County RDC and learn about their activities as a commission. The annual meeting began with a presentation of the RDC’s budget by Jeff Peters, owner of Peters Municipal Consultants, and financial advisor for the RDC. During his presentation, Peters outlined the current budget and explained the payment structure for the recent bond anticipation note (BAN) through the life of the TIF. The RDC issued the BAN earlier this year to assist the Regional Sewer Board with financing the sewer expansion project currently taking place along S.R. 32. Peters went on to illustrate the relatively low impact the TIF has on the tax districts that overlap with the TIF area.

Dickerson then explained the RDC has held to the traditional spirit of TIFs in that they understand it is an infrastructure development tool designed to encourage economic and community growth. He discussed how the RDC engaged HWC Engineering in 2017 to facilitate an Economic Development Plan for the existing TIF district. He provided an illustrative map that described the four main areas identified in the plan that have the most potential for growth, which are:
· I-74/ S.R. 32 Interchange

· Nucor Rd. Corridor

· US 231 south of Crawfordsville

· US 231 north of Crawfordsville
Dickerson explained the plan is serving as a roadmap for the RDC. “Looking at these focus areas, we know there are undetermined infrastructure needs today for water, sewer, roads, and even high-speed internet.” said Dickerson, “But what about long-term needs to support future growth? Those are additional considerations we are building into our planning efforts.” He went on to explain the RDC is looking forward to the results of the county’s comprehensive plan and believes it will provide valuable input to what residents want to see from a growth perspective. Dickerson shared that collaboration is the key to successful implementation of any plan and gave an example of the current collaboration between the RDC and Indiana American Water to explore the use of Indiana American’s Infrastructure Zone Program. This new development tool will allow Indiana American Water to pay for the cost of installing water main to support the I-74/S.R. 32 interchange and Nucor Rd. corridor areas rather than use TIF funds. The use of this program would then free up those TIF funds to pay for any fees that would otherwise be passed on to customers. 
Dickerson continued, “We understand the TIF can be a powerful tool to fund some of these unmet opportunities but recognize the Montgomery County RDC is only one partner in a much larger effort to build our county’s future.” Dickerson ended by telling the audience the RDC will continue to work collaboratively with its partners like the Regional Sewer Board and City of Crawfordville.
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