Montgomery County Redevelopment Commission

Resolution 2026-3
A RESOLUTION DETERMINING NO EXCESS ASSESSED VALUE

WHEREAS, Indiana Law provides that each year on or before June 15, the Redevelopment
Comimission must determine whether there is excess assessed value in the special taxing district; and

WHEREAS, excess assessed value means assessed value which when multiplied by the
applicable tax tate results in revenue that is more than the amount needed by the Commission to pay
its Tax Increment Bonds and to pay for its other projects; and

WHEREAS, Indiana law also provides that if the assessed value when multiplied times the
applicable tax rate results in revenue which is 200% or more of the amount needed by the
Commission, then the excess assessed value above 200% must be passed on to the other taxing units
in the special taxing district; and

WHEREAS, the Commission has reviewed its revenues from the special taxing district and
the Commission’s current bond and othet obligations, and its other projects, and the Commission
has determined that no excess assessed value exists which could be passed on to the other taxtog
units in the special taxing district,

[T IS, THEREFORE, RESOLVED that the Commission determines that no excess
assessed value exists which could be passed on to the other taxing units in the special taxing district;
IT IS FURTHER RESOLOVED that the Commisston President should deliver this

resolution to the Montgomery County Council and request that the Council approve this
determination.
IT IS FURTHER RESOLVED that the Commission President also provide a copy of this

resolution to the Montgomery County Auditor, the other taxing units in the special taxing district,



and the Indiana Department of Local Government Finance.

This Resolution was approved this 12th day of May, 2026.
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